June 30, 1955
CGF#2" 1st"Nat Bank, Leonardtown,Md.
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June 28, 1955

At today's meeting all members and their attorney were present, Clerk was
absent on official business,

Home Makers' Group- Mrs, Byrum, Mrs, Hayward, Mrs, Koegel and Mrs, Spence
called again about the County paying for half the expenses incident to the ap-
pointment of an Asst. Home Demonstration Agent, to work principally with the
4H clubs, State will pay half of salary and expenses- salary $guoo and exp-
enses $600, County to pay $2,000, State $2,000, Letter advising this was sent
to Mrs, Spence et Chaptico,Md,

Swimming Pool-Lexington Fark Flayground- Mr. Bill BRroge asked that the
Commissioners consider the possibility of maintaining and supplying life guard
at swimming pool which is urged by the businessmen of Lex,Park, They will
build the pool at no expense to the County, if the County will maintain it

and supply the guard. Commissioners will consider this project and advise of
t heir decision,

New Registration Books- Mr. *ark Miller, *res., and Mr, varren S. Thompson

of the Election Board, called about new registration books and hiring of four’
persons at $10 per day, each,to write the boks, s me pay as Registration Judges
receive, Election Board to proceed with exam ning of Registration Books and
striking out names of non-voters and those who have 8%ted, as required by law,

Dr. Walter Hess, Cmdr. Duncan, Geo. W, Tippett and M C Thompson Jr,, called
relative to improvement in road im Sotterly Hts,New Vista Road- about 2 mi,
Commissioners will put these improvements on next year's Bldg program,

Mr, Hill of Chaptico called about drainage problem on his farm, Mr. Thompson
 work out this drainage problem with Mr, Hill

Mr, Worris Dixon, fark H=1l withVessrs, Gabrelcek and Swmith of “ex.Pk,
reported that electric ires 1in front of Air Port should be underground and
ask@ that County pay # of the expenses for materials- no labor charge
estimated cost between $400 and $450 Commissioners will take same under ad-
visement and notify Mr, Dixon by letter, Request denied.

Mr, Herb- Grimshaw was in concerning the Bus stop signs to be plced along the

bus route in lLex Park- asked why =igns had never been erected, Clerk to ads
vise of this, Signs have just been ordered, Matter was delayed to see if

SSRC could furnish and install signs, No word from the SRC, so County will

purchase and erect signs,

Meeting ad journed at 4:15 pm
seons 2y ard ey

president
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THIS AGREEMENT, executed as of the 15th day of June, 1955, in three counter-
parts, each counterpart to be treated as an original, by and betwsen the STATE
ROADS GOMMISSION OF MARYLAND (hereinafter referred to as the "Commission") and

ST. MARY®S COUNTY, Maryland, (hereinafter referred to as the "County"):

STATEMENT

By Chapter 657 of the Laws of Maryland of 1953, the General Assembly of
Maryland édopted a program for the rehabilitation of, and additiohs to, the State
Highway System and as a part of said program, Sections 162A to 162F, inclusive,
were added to Article 89B of the Awmotated Code of Maryland (1951 Edition), author=
izing the Commission to finance said program in part by the issuance during a speci-
fied period of time of additional State Highway Construction Bonds payable, as to
principal and interest; from a sinking fund created with certain State tax revenues
derived from the use of motor vehicles and allocated to the Commission. Said Act
of Assembly also added Section 162G to said Article, authorizing the Commission to
issue, from time to time as therein providedy its bonds on behalf of the several
gounties of the State in order to enable said counties, at the elee¢tion of each, to
conduct corresponding programs of construction and reconstruetien of county roads,
such bonds to be issued annually over the same period of time epecified in Ssction
162A added to said Article 89B, subject to the limitation that at no tims should
there be outstanding during said period of time in excess of Fifty Million Dollars
($50,000,000) face amount of such bonds. S8aid Section 162G provides that such bonds
shall be obligations of the Commission, shall be issued substantially in accordance
with the provisions of Seotion 162B, added to said Article 89B, and shall be payable,
as to principal and interest, from a separate sinking fund to be established for
each series of bonds by the Commission by making deductions in each year from the
State tax revenues allocated to each partiecipating County by Section 22 gf Article
- 8§B, as amended, of the amounts neceséaﬁy to provide each such County’s p;égo}éionate

share of each such sinking fund in accordance with its participation.




The Commission has preparad certain schedules showing its tentative sugges-
tions for participation by the several counties of the State under State bond
issue authorization in each of the tweive years beginning July 1, 1954. A copy
of the imitial schedule applicable o the Couaty was forwarded to it on October
15, 1953, and was used by the County as a guide in requesting participation in
the first series bond issue for the fiscal year beginning July 1, 1954, to the
extent of Seventy-Nine Thousand Seven Hundred Dollars ($79,700), which request
was approved by the Commission in accordance with the formula prescribed by
said Seetion 162G.

The Commission revised its schedule of suggestions for participation by
the counties in said bond issue and suggestions for participation as developed in
said revised schedule were substantially ths same as shown on the schedule of October
15, 1953. On or before December 1, 195k, the County notified the Commission of its
desire to participate in the seéond series bond issue contemplated for the fiscal
year beginning July 1, 1955, to the extent of Eighty=Two Thousand Dollars ($82,000).
The Commission has since approved said request in accordaace with the feroula

prescribed by Section 1620.

Accordingly, this Agreement is entered into pursuant to said Section 162G
for the purpose of securing'the payment of the County'‘s proportionate share of
the prineipal of and interest on the second series of such bonds, to be issued by
the Commission in the fisecal year beginmning July 1, 1955, in the event said bonds
are so issued and sold.

NOW, THEREFORE, THIS AGREEMENT WITNESSETH: That, in consideration of the
mutual covenants herein contained, and in accordance with the provisions of the Act
of the General Assembly of Maryland above describedy the parties hereto do hereby
covenant and agree as follows:

1. Issue of Bonds. During the fisecal year beginning July 1, 1955, the
Commission will offer a% publiec sale the secocnd series of its bonds authorized
by Section 162G, added to Article 89B of the Annotated Code of Maryland (1951
Edition), to be known as "State Roads Commission of Maryland County Highway Con-
struction Bonds,‘'Second Serles', in an aggregate par amount equal to the approved

_ pértion of the tctal requests received by the Commissicn from the several counties
of the State on or before December 1, 195L, for participation in the proceeds of

such bonds, provided that the aggregate par amount of said second series of bonds




may be reduced by the Commission ir the event and ic¢ the cxteat that any of the
counties making said requests. shall not have esntered into an agreement with the
Commission, substantlally identical to this Agreement, on or before July 15, 1955,

Said bonds shall be dated as of a date within thirty (30) days from the
date of sale; shall bear interest payable semi-annually accounting from said date
of issue, shall mature and be payable in fifteen (15) consecutive annual serial
instaliments, shall bear interest at the rate or rates named by the successful
bidder fer said bonds and accepted by the Commission and shall be subject to
pricr redemption by the Commission at prices spezified by it prior to the issuance
thereof subject, however; to the provisions of this Agreement.

The obligation e¢f the Commission hereunder to issuwe any of the aforesaid
bonds 1s subject to its uncontrolled discretion to determine when and under what
conditions during said fiscal year said bonds shall be issued, the form and con~
tents theresof and of any official statement issued with respect thereto, and to
accept cr reject any or all bids received therefor, it being the purpose of this
reservation that this Agreement is at all times subject to the paramcunt need for
preserving the credit of the Commicesion and the security of revenues collected by
the State from the use of motor vehicles.

2. Distribution of Proceeds. In the event the bonds abowve described are

issued as aforesaid then, promptly after settlement therefor and delivery there~
of , the Commission will cause the proceeds thereof to be applied as follows:

(a) there shall first be deducted from said proceeds all moneys received
from the purchaser of said bonds or. account of acecrued interest and premium, if
any; which shall be credited to the Sinking Fund hereinafter provided-for;

(b) from the remainder there shall be paid all expenses incurred by the
Commission in the issuance and sale of said bonds, including expenses of printing,
advertising, delivery, and finanzial and legal fees;

(¢) the balance of said proceeds remaining shall be divided in the same pro-=
portion that the approved request of the County for participation aforesaid bears
to the total aggregate issue of sajd bonds and said proportionate share shall
thereupon be remitted to the appropriate.fiscal officer of the County, hereinafter
designated, o~ the Commission will causs such proportionate share to be applied on
account of expenditures for construction and reconstruction costs of the highways
of the County, a¢ directed by appropriate writte? resolution of the County filed
with the Commission prier %o the distribution of suech prceceeds.

« &




3. Sinking Fund, The Ceunty covenanvs and agrees ohat, in the eviny sald
bonds are issued, then, aad in such event; the Comptroller of the State of Maryland
shall, thereafter withhold from the Siate revanues allecated to, or held for the
credit of, the County undsr Ssution 22 of Artiele BQB of the Annoiated Code of Mary-
.land (1951 Edition), as amended, an amcunt equal o the County‘s proportionate shars
of the principal and interzs% ;ayable on said bonds in.the fiscal year in which the
same are issued and in the-next succeeding fiscal year. All such State funds so
allocated te, or held for the credit of , the County shall be so applisd unti; the
County‘s proportionate share of such debt service o ;c;ount of said bonds outstand-
ing for the then current and the next succeeding fiscal yéar shall have been accumu=
lated. After the.Counéy‘s proportionéte share of seid debt service paymen{s shall

. L]

have beefl. §o accumulated in the fiscal year in which said bonds are issued (or, if
necessary, in the fiscal year or years following), then in each fiscal yea; there-
.after {or, in thé_discretion of the Commission, in the four-month psriod immediately
preceding tﬁe beginning tﬁeneof) saia State Comptroller shall withhold from the Stats
funds allgcated to, or held for the credit of , the County_such an amount as may be
necessary to maiﬁtg}n'in the £inking £ und (exclusive of interest and increment, if
any, on investments) an amount %qual to its share of said pirincipal and interest
payments due in the current and the next succeeding.fiscal year. The amount tc be
withheld by the State Comptrollar in the fiscal year in which said second series

bonds are issued; shall be reduzed by an amount equal to the County's proportionate

share of accrued interest and premium, if any, paid by the purchaser of said bonds

as aforesgid,

The first series of County Highway Construction Bonds, heretofore issued; and
the second and any subsequent series of such bonds, if .issued; shall participate pari
‘passu in the debt servi.ce withholdings for said first series of bonds, the second
series of sdid bonds, and any subs€équent series of such bonds with respect to which
the County may subsequently enter into an Agreement with the Commission pursuant to

the provisions of Section 162G,

In the evént the éounty shall elect to pay its propo;tionate share_;f said
principal and interest paymencs from the preceedsd of taxss te be levied by i%
dirsctly, the County shall noé&fy the State Comptrollér, in writing; not l;ter.
than the first day of January.in the calendar year jJ;which the.County propcses

to make such payments and, upcn receipt of sush notice, the State Comptrollery

. 1
shall not withhold, in accordance with this par;éraph, any of the said State




revenues allocated to, or aeld for the credit of, said County after the first
day of July in such year, mless and until the State Comptroller shall receive
futther written aoticeé ™2 the County so to withhold, or unless and until the

State Comptroller shall receive written notice from the Gemmission that the

Oounty has failed to make th® ndacessary deposit into the Sinking Fund, herein=
afte?¥ provided for, at the times and in the amounts netegsary-to maintain the
same as abeve d@seribed. ) oL . '

The Commission has hafetofor: caused the State Treaeury Department to esta-
blish on the books of said lepariment in the name of the S'ba’ae.Roada Commission a
separate actount designated "Count? Highway Construction Bohds Sinking Fund,

Second Series", and the Coamission will furthe¥ caus2 said Department to eredit
thereto ageMied interest eand premium received upon settlement for said segand
sofies of bonds as aforesaide The Commission will further cauee the State Comp~
troller to credit To saild Sinking Fund from time to time the amounts withheld by
him from distribution To the Couhty as abové provided.

A1l payments on account of maturing principal and interest of the bonds herein
described shall be made from said Jinking Fund by sho- State 'l:reasurer upon wWarrants
of the State Comptroller as requested, by the Commission, but inamo event shall the
COum_ission request a.warramt disbursing from the mongys withisld from the County L
-exd credijed to said Sinking Fund an amount greater {ban the Ceunty®s proportionate
share of the next acorwing liabidity on aclount of said Bonds at the time of said
disbutsement. In order that no such #xeessive disbursement shall be made, the Com=
nission shall at all times keep Aceurade racords of th@ total deposits and disburse-
ménts made into and from said Sinking Fund, a sta-’gement of the County's proportionate
share of each, and accuratas retords of the deposits and disbursements made into and
fron said Sipking Fund on behalf -of the County. . o

It is héreby covepan’sed and 'agt'eed that he County's share of the totel
apgount onh dsposit in said Sinking Fund shall a{:. no time (except du;'ing the four
months immediateiy preceding any fiseal year, in the event thé Commission exsrcises
the discretion.hereinabove authorized) be greater ¥then its proportionate share of
the amount neeessary Ho me3t debt service on the bonds above deseribed, acf:ru;ing in
the then current and in ths nexb SucCeeding fiscal year, not l_ess than its propor-
tionate share of the amount ne¢@ssery to meet such debd service ageruing in said

next succeeding fiscal year. In the evehrt said deposits shall he contiamuously made

from the date of issue of the bonds above desoribsd then the authority to withhold

o




hereby aonferred on the State Comptroller shall terminate not later than the end of
the fiseal year next préceding the fiscal year in which th® final serial maturity of
" ‘'said bonds shall occifh, '

It is understeod and agreed thai:f the Commiesion shall have the right, from

time to* time in its discretion, to invest any and all moneys in said Sinking Fund
in aceordance with Sec.'bion 22 of Apticle 95 of, the Anmotated Code of Maryland
(195} ‘Edition), as amended, amd o epply tho Counsy's proporsichate share of earnings
f!‘oﬁi‘ said inveetwments as follows: .°

(a) if the deposits in or dedits to said Sinlting Fund on behalf of the
Cotinty shall have been tontinuously made ag aforesaid, the Commigsion may appiy
stch share frem time to time to bond redempiiohs as herefnafter in Paragraph U
provided; but if no suoh redempbions shall be effected the Gommission shall apply
such share in retiuction of the County's liability to said Sifking Fund far the
fiscal year rext préceding thd fiseal year in whieh the final maturity of said

. ‘  boends shall oceur; ' ¢ _

(b) if the County's proportionate share of said Sinking Fund shall at any-
time be less than the amounts raquired by. Paragraph 2 hereof, the Commission shall
* apply such share of earnings in redustion of the County's aceru#fl liability to such

Sinking Fand and the!;eafi;et' as in subparagraph (a) hereof

Unlgss the Bounty shall have préviously exereiazéd its option under Faragraph
i hereof i:he County shall be entitled %o reimbursememt of :!I.t.s proportionate share
of any balance remaining in said Sinking Fund, allocéble to said bonds, after all
of the above described Bonds, and the coupons attached thereto, shall hate matured
and been paid, or provisicn made for such payment, -

b Redemption: If, in the issiuance of the bonds abowe described, the Com~
nission shall rbservé the right %o redeem said bonds .in.wh_ole or i'n part at a

. price in excess of par, it shall not thorgafier obligdate or comit any funde of

the County, in the Sii.nkir;g Fund or elsewhere, in the exercise of suéhl right without
the pz;ioi_' written consenb of bhe. 'Comtyf I, however, the right té redeem said

bond¢ in part %s so reserved, the County may cause the Oomm_iésion to. 021l for re-
demption at the next sugcckding redempition date suffieieat of said uvrmabtured bonds to
liquidate the County's proportionate ahé‘l*e' uhereof, hy depositing with the Commiseion
not less than fifteen (25) days before the noxt date upoa which the Gommission may
issve a call for redemption, sufficient funds to pay the principal, accrued interest

and redemption premium of the bonds S0 %o be called, togsther with suffisient funds

ﬂém




to meet the reasonable expanses of the Commission in effecting such redemption and
to discharge the differémnes, if any, between the County's unpaid obligajion here-
undér and the par améunt of said bonds so rgtdieemeds In .the event the County shall

take the action h®reln provided for, all further obligation of the County hersunder

$hall terminate forthwith.

5. Covenants and Reoresentations by County. In consideration of the issuance

and -szﬁe by the Commission of the above described bonds and the distribution of the
proteds of sale thereof as Nerein provided, the County covenants and represents as
follows:

(a) shat there afe 1o liens upon, or pledges of, the County's share of State
revenues allogated to, or held fo¥r the eéredit of the County under Seétion 22 of
Article 89B of the Annotated Cc_)de of Maryland (1951 Edition) prior or supzrior to
the withholdiag for Sinlking Fund ptirpéses herein agreed to, other than current con=—
tract commitments for higmfay construetion and maintenance;

(b) +that so long as this Agrecment shell remain in full foree and effect, the
County will no% pledge any sugh revenuds nor g¢reate or permit the creation oj.‘ any
liens thereonm prior, supdrio¥, or equal %@ the commitnénis made. by it hereunder,
other than for subsequént series of pari passu bonds which'may be issued by the Com~
mission on behald of the County, an:i that it w111 not do or suffer to be. done ar{y'act
or thing whieh will impair or interfere with the .sesur‘.tty of the bonds above described
or* which w™ill impalr or interfere with its ability or the ability of the Commission,
the State Comptroller and the State Treasurer to perform in acecordance with this
Agreement;

(c) that so long as this Agreement shall vemain in efféct the County, in each
fiscal year, will levy ad valorem taxes upon &ll property within the County subject
to assessment for County taxation at such rases as will be suffieient for it to
@ollect in tax revenue a minimum of ome dollar per capita of oounty pepulation, and
m.ll certify ite annual tax levy.in each year tvo the &tat® Comptroller, it being the.
intent and purpose o_ii this covenant %0 insure that the County #will not impair its
other covenants and agreements hereunder by failure to comply with the provisions of
Section 22 of Article 89B of the Annchated Code of Maryland (1951 Edition; as amended
by Chapter L75 of the Laws of Margland of 1953;

_(d) that by the issvance of bonds by the Commission cen oehalf of -the County in
the manner hereinabove outlined, no Constitutiongl or statutery debt limit or refer-

s

endum requirements will be exceeded or violated and that the County’s participation-

' e
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in such bond issue will be within any such limitation and will nmot require approval
by the qualified voters of the Countys

(e) that the net proceeds received dy the County from the issus of bonds here-
in above described will be expended by or for the County on the construction and re-

oonstruction of County roads and for no other purpose whatsecever,

6. Agreement for Banefit of Bongholders. It is bereby covenanted and agreed
by and between the parties hereto that, in addition te such parties, the provisions
of this Agreement shall aud are intended to be for the benefit and ssourity of the
bona fide holders from time to time of the bonds and coupons hereinabove described
and that the agreements and covenanis herein contained shall be enforceebls by such
holders to the same extent as though they were parties hereto.

7. Validity, It is hereby covenanted an.d agreed by and between the parties
hereto that they will take all actlon within their respsctive delegated powers to
assure the legal validity of this Agreement and of the bonds hereinsbove deseribed
and that, in the event further legislation Ly the General Assembly of Maryland should
at'any time be deemed necessary to assure such validity, they will use their best
efforts to obtain the passagé of such legisla.t:ion.

8. Approval. The execution of this Agreement has been duly authorized by
resolution of the Commission duly adopted at a regular méeting of said Comnission
held on Jung 28, 1955, and retorded in the minutes of sadd meeting, and by resolution
of the County duly adopted at a regular meeting of County Commissioners of St. Mary's
Comty h'eld an Vﬂrﬂ% ~ e 1995, and retorded in the minutes of aaid
neetingo. g

This Agreement may be aveided by either of the parties hereto in the evént

that the Board of Public Works of the State of Maryland shall not approve the sale
by the Commission of the bonds described in Paragraph 1 hereof in the manmer required
by law and none of the ‘covenants herein contained sha]éfl. ':bgém operatj.ve-uri‘bil said
Board shatl'l have approved said sale. |

9o Ef_ff;' _upon Prior Agveement, Notﬁing herein shall be construed to alter 3

modify or supersede any of the provisions -Of the Agrecment between the State Roads
Commission of Maryland and St. Mary'!s County, Maryland, dated june 1, 1954, pertain-
ing to the first series of County Highway Construction Bénds, but the provia:l.ons
hereof shall be cumulative to said prior Agreement.

10, Fiscal Officere The County reprssents that the title of the fiscal officer
e————————

of the County authorized by law to receive and hold custody of all moneys dus and
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payable to the Gounty under this Agreement ig —Z‘-‘«*j-/ 7 i ”“"7” , ,Z;

. Bl ”7.(,

and any and all payments hereunder shall be deemed to have been made to the County,
if made to said fisgal offieer, '

IN WITNESS WHEREOF the parties ha&eto have set th=2ir hands and seals the day
and ysar first above written.
ATTEST: : STATE ROADS COMMISSION OF MARYLAND-

7{ é gieerem %&5
ATTEST: COUNTY COMMISSIONERS OF ST. MARY®S
COUNTY,
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WHEREAS, the State Roads Commission has submitted to the County,
for executi&n, a proposed agreement complying with said Section 162G, which
sald agreement is acceptableo

NOW, THEREFORE, BE IT RESOLVED BY THE.BOARD OF COUNTY COM ISSIOMERS
® ST. MARX'S8 COUNTY:
Section 1. That the proposed agreemené between the State Roads Commission
of Maryland and the County, asdabove recited, is hereby approved and, when
properly executed, as hereinafter provided, shall constitute a binding contract
of St. Uary% County in accordance with its terms,
Section 2. That the President and Clerk of the Board be and they are
hereby asuthorized and directed to execute said agreement in three counterparts
and to affix the County Seal to each of said counterparts.
Section 3, That a copy of said agreement, when executed, shall be spread
upon the Minutes of this Board,
Section L, That the President and Clerk of the Board, be and they are
hereby authorized to take such other and further action as may be necessary
and proper to secure for the County its proportionate share of the proceeds of

such bond issue.

Section 5, That this Resolution shall take effect from the date of its
passage.
1, oda 225 F , the duly quslified and acting
e

Clerk to the County Commissioners of S8, Mary'!s County, do hereby certify that
the foregolng is a true extract from the minutes of a meeting of said Board

duly called and held on 4§2~4£;r &z , 1955, and that the Resolu-
Z > y d
tion contained in said extract is a true copy of a Resolution adopted by said

Board at said meeting with respect to the Agreement between the County and the
o Q4 s



St:te Roads Commission of Maryland relative to the County's participation in
the proposed issue of State Roads Commission of Maryland County fiighway Con-
struction Bodds, Second Series, '

s Sy P
y clerk . _y =

County seeal




Bldg permits

0471
oy72
0473
o474
0475
o476
oL77
0478
oL79
0480
0481
0482
0483
0484
0485
0486

R E Bailey Lex Pk Lot 10,Towne Crk dw 10,000
** J Helwig RFD-1 Accokeek Let 12-Sec L Cape St. Msry's dw 200
JP Rue Lex Pk addi to com 8, 000

CBGreenwell Lntn dw fr 1,000

R Land 4803 70$h Pl Woodlawn Pr.GeoCo Lot 7 Breton By dw 2,000
V Brown 146 W st “ash DC Chap dw 2,500

Luke Swain 5301 Tilden Rd Bldnsbg Lot 8-Bl D Sec 2 Cape SM 5,000
Wm Winters Star R Lntn 2 addi 3,000

A S Rose Gr Mills dw 10,000

W Bowles Lntn Flower shop 15,500

T & M Moore Hrmnvle dw 5,500

H& E Simuel i N 5,000

R M Powell Calif 4w 1lo,o000

H V McLeod St andersrd dw 8,000

**R F Gladden Bx 76 Cheltenham Md 5,00

J M Ross 4219 Benning RA& Mills Pt 1lot e-4 2,000

Deposited CGF #1 1st national bank Leonardtown,Md,
June 22, 1955

Bldg permits cash 14.00
J. Helwig BP 1.00
R F Gladden " 1.00
W H £ ight, Trial M gistrate Civ and Crim May 255,00
Wm M, loker J *ee tax sale T I C 8.64  $279.64





